
West Midlands Pension Fund

Over the last quarter, we voted at 246 meetings (2,983 resolutions). The Fund voted against resolutions on 876 
occasions. We supported management on all resolutions at 22 meetings.

Voting report

June to September 2014

Appendix 1

� Total resolutions voted in favour 69.1%
� Resolutions where voted against 29.4%

or abstained 
� Non-voting 1.5%

UK
We voted at 104 meetings (1,659 resolutions)
over the quarter.

� Total resolutions voted in favour 78.3%
� Resolutions where voted against 21.5%

or abstained 
� Non-voting 0.2%

UK: votes against and abstensions 
by category

� Annual reports 7.0%
� Remuneration reports 9.0%
� Articles of association 1.6%
� Auditor’s appointment 18.0%
� Directors 53.0%
� Executive pay scheme 11.0%

North America
We voted at 45 meetings (452 resolutions)
over the quarter.

� Total resolutions voted in favour 53.1%
� Resolutions where voted against 46.9%

or abstained 

Europe
We voted at 34 meetings (371 resolutions)
over the quarter.

� Total resolutions voted in favour 58.2%
� Resolutions where voted against 31.3%

or abstained 
� Non-voting 10.5%

Japan
We voted at 6 meetings (72 resolutions)
over the quarter.

� Total resolutions voted in favour 75.0%
� Resolutions where voted against 25.0%

or abstained 

Asia (excluding Japan)
We voted at 41 meetings (353 resolutions)
over the quarter.

� Total resolutions voted in favour 59.5%
� Resolutions where voted against 40.5%

or abstained 

Rest of the World
We voted at 11 meetings (60 resolutions)
over the quarter.

� Total resolutions voted in favour 58.3%
� Resolutions where voted against 36.7%

or abstained 
� Non-voting 5.0%

Total
We voted at 246 meetings (2,983 resolutions)
over the quarter.
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Engagement by activities

� Received letter 37.0%
� Attended AGM 20.0%
� Sent letter 17.0%
� Sign-on letter 11.0%
� Meeting 9.0%
� Alert issued 3.0%
� Conference call 3.0%

Over the last quarter, the Local Authority Pension Fund Forum (LAPFF) engaged with 30 companies on a range of 10 
environmental, social and governance issues on behalf of the Fund and other members. Where applicable, LAPFF will
engage with companies on more than one issue simultaneously. The engagements included in these figures are 
supplementary to our voting-based engagements during proxy season.

Engagement summary

June to September 2014
West Midlands Pension Fund

Engagement by theme

� Reputational risk 23.0%
� Human rights 22.0%
� Remuneration 19.0%
� Palm oil 11.0%
� Climate change 11.0%
� Finance and accounting 4.0%
� Employment standards 4.0%
� Campaign (general) 2.0%
� Fracking 2.0%
� Tax 2.0%

Engagement by outcomes

� Dialogue 60.0%
� Awaiting response 20.0%
� Substantial improvement 11.0%
� Moderate improvement 6.0%
� Small improvement 3.0%

Engagement by geographical region

� United Kingdom 46.0%
� United States 13.0%
� Malaysia 8.0%
� Republic of Korea 6.0%
� Singapore 6.0%
� Switzerland 6.0%
� Sweden 3.0%
� UK/Netherlands 3.0%
� France 3.0%
� Germany 3.0%
� Indonesia 3.0%

Leanne Voting information:Layout 1  20/11/14  09:35  Page 2


